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12.

TERM CONDITIONS FOR AUCTION OF VEHICLE

The vehicle will be disposed of/sold out on "AS IT IS WHERE IT IS AND
WHAT SO EVER CONDITION IT IS” basis to the highest bidder and no
guarantee for its worthiness or quality will be given by the Centre.

Interested Bidders can participate in the auction of the vehicle only after
depositing Demand Draft of Rs. 500/- drawn in favour of PPDC, Meerut
payable at Meerut as Auction Participation Fee (Non-Refundable).
Payment by cheque or cash shall not be accepted.

A Demand Draft of Rs. 10,000/- drawn in favour of PPDC, Meerut
payable at Meerut as Security amount(refundable) shall be deposited by
the bidders on the same day before participating in the auction. Payment
by cheque or cash shall not be accepted.

The vehicle under auction can be inspected from 25-10-2021 to 30-10-
2021 on any working day between 3.00 pm to 4.00 pm in the premises of
the Centre.

The minimum bid of the vehicle will be Rs. 50,000/-.

The bidders will not be allowed to withdraw their bids and if they do so,
their security money of Rs. 10,000/- deposited by them, shall be forfeited.

The highest bidder/purchaser will have to take away the auctioned vehicle
within same day or next day after auction at their own expenses after
depositing full amount of bid value in PNB A/c No. 2159002100003175
and submitting documentary evidence in support of residential status
(Adhar Card, Voter Identity Card etc.), otherwise the bid security of Rs.
10,000/~ deposited by him, shall be forfeited.

The successful bidder will also be responsible for getting the Registration
Certificate of the Vehicle transferred in his name at his own cost
expeditiously. The Centre will not be responsible for any lapse on his part
in this regard.

In case the date of auction is declared holiday on any account, the auction
will be taken place on the next working day.

In case of any dispute arises relating to any aspects of this auction, the
decision of the Principal Director, PPDC, Meerut, shall be final.

The Principal Director, PPDC, Meerut reserves the rights to accept or
reject any/all of the bids of auction without assigning any reasons
thereon.

Other terms & conditions, if any, will be informed at the time of auction.

Pri ncipal Director,

325,



